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In the last 15 years the availability of vast 
amounts of price data from fi nancial markets 
has required the development of new ways 
to understand the information. In return, 
new insights have been gained into the way 
markets actually work.

This lecture will show how the analysis of 
high-frequency data has opened up the 
fi eld of fi nance. A new picture is proposed 
where agents have diverse expectations and 
differ essentially by how often they deal 
with the market in question. Based on this 
view, Dr Dacorogna will propose a model 
that captures the heterogeneity of the 
market and is able to predict the short-term 
volatility of prices with accuracy.
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